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SUBJECY . Soviet Gold Shipments to Finland and Denmark
REFERENCE H
mmkrﬁ??fdﬂﬁ7m@ﬁ 4i'é5%)
25X1A

Transmitted herewith is a Study prepared in response to
subject request. This study, based on & careful survey of
available information, develops no answer to items (e) and (£)

of your request, in view of the 1imited number of transactions

involved.
/s/ OTTC E. GUTHE
Assistant Director
Research and, keports
Attachment

(23 May 1955)
8t/PC:Ezew

Distribution:
0 & 1 - Addressee
2 - AR/RR
2- St/PC

25X1A
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Oﬁice Memorandum . uxiTED sTATES GOVERNMENT

TO : AD/RR 25X1A DATE: 16 May 1955

THRU : Chief, B
FROM : Chief, D/S 1?

SUBJECT:  Submission of Project 42.666, Soviet Gold Shipments to Finland
and Denmark

1. This study was done at the request of DD/P and adequately
fulfills this request.

2. The scope of the paper is limited to the specific request,
but within this limitation represents an analysis based on all
available information,

3. No special priority 15 requested, but an advance draft
copy should be forwarded to DD/P,
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25X1A
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Oﬁice Memorandum . vxitep sTATES GOVERNMENT

TO  : Chief/E DATE: 16 May 1955
THRU s Chief, D/S

Chief, S/TF
FROM  : 25X1A

SUBJECT: Certification of Classification of Project Li2.666

This is to certify that no information of higher security
classification than SECRET, FOR OFFICIAL USE ONLY was used in

the preparation of this papere.

25X1A
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SECRET

i Februsry 1955

MEMORANDUM FORt Asslstant Director for Research and Reports

SUBJECT  : Soviet Gold Transshipment to Finlend and
A Denmark _

OF . - 25X1A

l. As discussed with of your office, we are
interested in obtaining background information on the Soviet
—bramsshipment of gold to Finland and Denmark in order to
determine what operational possibilities exist. Points in which
we are especlally interested are:

25X1A

8 The amount of gold on a periodic basis, Pyt
transferred during the past two years,

bo The method and means of transferring the ...
gOldo ' v

¢o The regularity with which the gold is
shipped, .

Bapsude
de The employment of the soupee or different
individuals for handlmg the shipmants 3 for aocompany-
ing the shipments.

ee The use of the same train or ship for shipmente,

£, The estsblishment of "pat.terns“ in any phase of

25X1A the shipments,

Any questions pertalning to this request may be refer-
oo v = ovismsion L

25X1A

SEGRET
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5 4d anﬁary 1955

#leanor,

Juoted below is a reguest I.received just before I left
for the holidays.

1., It is requested that this office be furnished with all
available information on the sale, transfer, and transshipment
of Soviet gold between Denmark and the USSR and between Finland
and the USSR, C ‘ 25X1A

24 Information of the type furnished in
25X1A I :or the countries specified above would be of value
to this office, '

& &% 0 St S A
" W 4 "W 7

25X1A

Do you have any ideas on this?.

‘?”F"‘I“
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BOVIET GOLD CHIPMENTS 1O FINLAND AND DEIMARK
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SOVIET GOLD SHIPMENTS TO FINLAND AND DERMARK
A. Finlend
The movement of gold between the USSR and Finland during the past two
years consisted of one shipment valued at $5 million in 195k, The delivery
represented pertial payment for Finlend's export surplus with the UBSR
during 1954, as provided for in the trede ggreement. It is possible that

$20 million in gold will be shipped to Finland in 1955 as & result of two

Wmﬁeﬁwmm.y
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25X60

In sddltion to the trade setilement, the trade agreement for 1954 provided
for a Soviet lomn of £10 million payeble in gold, US dollars or other szreed
upon cwrrencies. In Jenuery 1955, at the sigaing of the protocol for the
comdng yeer, en sgreement was resched providing for e second loan of $10 million
also payhble in gold, US dollsrs or other currencles., The losns may be drawn
upon within the next 3% years with repayment over 10 years in the serme
medium in which they were received plus interest at 24 percent. 8o fer es
is known, this is the first gold or convertible currency loan grented by
the UBSR to & non-Bloc country.
pointed out that Finland wes under no obhligstion to draw on the Sovlet credit
except in so far as it mdght wish to do so for the purpose of strenglhening

its exchange ragerves, 3/ In Decerber 195k, when approvieg & supplementary
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budget bill, the Diet determined that one-half of the loan should be held by
the Bank of Finland to support foreign cuwrrency reserves snd the other half
for "productive purposes.” Funds from the loon cannot be alloczted for
governmental prolects bub have to go to privete fimme and stete-owned compenies,
It is wnderstood that efforts will be made to have tba Dlet permit use of the
sscond loan without ihe "productive purpose® stipulstion. Thus the loan
might be distributed smong the mortgege banks, the Industrialirstion Finence
Corporation and certain govermument sgencies. E/
Demmesrk

o Soviet bar gold in sny epprecisble amownts was received by Demmerk in
1953 and 1954, A rumored shipment of 7-10 tons, in late August 1954, was later
denied by a Danish Foreign Ministry official, Ome shipment of gold for
technical purposes, mainly dedistry, valued st spproximetely $43 thousand, wes
shipped in July, In August of the same m_the Danes
requested a further shipment of gold, valued et spproximately $435 thousand,
for teehnical purposes, The vequest was refused by the Boviets, however, ou
the grounds thet camsercisl velstione between the two countries had been
interrupted by the failure to conclude e trade agreement for the year July 195ke
June 1955, E/ There bas been mo indlestion since that time of further regueeis

or shipmenis of Boviet jold.

o
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The Danish Goverment in xvcgnz‘ X HG has consistently sowht gold

mm%ﬁasmmumtefiuthatwttmmm
schieved 1O BUCCRES. Mermmofwmwmsmzexism
yriorto.mlyl‘_aﬁl&,amtlgmtmgom,.usmurmharmdm
mramymtotaksp!meifthewmeméitmm&dedorﬂamu
existed at the expiry of the agreement. é‘,
mpmeuaammmmmmwmmmmw@mm
wfominthecnmitylimsofmmbeewmae& The proposed
agreement for July 1954 - June 1955, however, ineluded gold and silver valued
atsmnimh-amr(%,m).y Thus, if an sccoxd is reached on futwre

trade, Soviet gold moy be mx‘bedbyw}:formmﬁalmaes.
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